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A business

that is owned
by one person.

It has l
unlimited
liability, which
means that
personal
possessions
are at risk, if

the business
fails.
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The owner

keeps all the |
profit. lr!
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The owneris
able to make "
quick decisions..;
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Private Limited
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Shares can be
Owners have [ g sold to friends
limited | . and family.
liability, only
the finance
invested can
be lost.

Profits are
shared
between
shareholders.




Public Limited
Company
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Shares can be L“: & ot risk of
sold on the takeover They can have

stockmarket | . an unlimited
. amount of

owners.
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liability Unlimited
W

liability means =
the owner(s) =
have no -~
separate legal
identity.

r‘
iy
f
4
v

If the business o
fails, the owner is Q@

at risk of loosin ' ..

g Sole Traders This is classed
personal
. and as a
possessions. . .
Partnerships disadvantage
have unlimited |
liability — SVAsL X
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If the business

fails the owner

only looses the
finance invested.

Limited

Private limited
companies (Ltd)
and Public limited
companies (PLC)
have limited
liability.

limited liability
means the
owner(s) have a
separate legal
identity.

This is classed
as an advantage
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Non-for-proﬁt AL profit gets

put back into

the

organisation or
T, | | | supports the
A cause

Can be difficult . Volunteers Y #

to make profit maybe
for the cause unreliable Ethical by
supporting a cause

or the community
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